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China to add cobalt, copper to state metal reserves
Bloomberg News | March 20, 2025 | 6:02 pm Critical Minerals Markets China Cobalt Copper

Stock image.

China plans to add to its strategic reserves of key industrial metals this year, an effort to boost the resilience

of critical minerals supply at time when energy-transition demand is increasing and geopolitical tensions

are running high.

Cobalt, copper, nickel and lithium are among the metals the government plans to purchase, according to

people familiar with the discussion. They asked not to be identified as the conversations are not public. The

National Food and Strategic Reserves Administration, which manages the country’s official commodities

stockpiles, has made price inquiries and sought to bid for some of these metals, the people said.
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The National Development & Reform Commission — China’s top

planning body, whose purview includes stockpiles — had

signaled the plan in its report for the country’s annual

parliament earlier this month, saying that the country would

“move faster to fulfill the yearly task of stockpiling strategic

goods.”

The NDRC didn’t respond to a faxed request for comment.

China’s state stockpiler, previously known as the State Reserve Bureau, manages everything from

inventories of crude oil to pork and copper, and the scale of its purchases means it can have material

impact on market prices. The agency has already been increasing metal stocks including cobalt in recent

years, and has also replaced old copper inventories with newer ones in rotation.

Beijing’s move is primarily about its ability to meet demand in crunch times, though the stockpiles can

also be used to balance supplies and stabilize prices. Though the Chinese government occasionally

announces some stockpiling plans, details such as the timing and quantity are usually considered

confidential and are not made public.

The NDRC also said in its annual report that it would steadily build out storage facilities for grain, cotton,

sugar, meat, and fertilizers, plus national oil reserve bases and general storage warehouses. It also aims to

improve the management of reserves, and operational efficiency.

China has been diversifying its commodity suppliers for some time, seeking to minimize risk — but it is

now also coming up against global trade dislocation triggered by US President Donald Trump’s tariffs and

the resulting market volatility. Prices of some metals have also been pushed higher.

Copper on the London Metal Exchange pushed through $10,000 a ton to the highest level since October

this week, while prices on New York’s Comex neared a record high. Trump last month ordered the US

Commerce Department to investigate imports of copper, potentially in anticipation of imposing duties.

Since then, prices have spiked and traders have scrambled to send metal to America, in turn reducing

supply in the rest of the world.

Copper on the LME fell 0.9% to $9,845 a ton at 11:09 a.m. London time, while Comex copper was down 1.3%.

Nickel prices also edged lower in London.

Cobalt, a battery material that suffered sharp price declines from rising global output in recent years, has

also soared this month — after an export moratorium introduced by the Democratic Republic of Congo,

the world’s largest producer.

Chinese state funding in
mineral exploration on the rise:
FT

Since 2022, the

nation as whole has

devoted $13.8

billion to geological

exploration

annually.
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Read More: China moves for higher copper exports amid market upheaval
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MORE NEWS

Can miners stay on net-zero course amid global headwinds?

Miners continue investing in electrification and renewables, driven by cost savings, efficiency gains, and long-term

resilience.
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Lion One Reports 4,200 oz in Quarterly Gold Production

Lion One Metals Limited is pleased to report preliminary quarterly gold production from the Tuvatu Gold Mine in Fiji

for the quarter ending September 30th, 2025.

SPONSORED

Mustang Energy Corp. Commences Drilling at Surprise Creek Uranium-Copper Project,
Saskatchewan

Mustang Energy Corp. is pleased to announce the commencement of its inaugural diamond-drilling program at the

Surprise Creek Uranium-Copper Project located northwest of the Athabasca Basin near Uranium City, Saskatchewan.

SPONSORED
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Sagittarius seeks partner for Philippines’ largest copper-gold mine

The Tampakan project, set to yield 375,000t copper and 360,000oz gold yearly for 17 years, has faced repeated

setbacks.

October 22, 2025 | 03:48 am

GOLD

Southern Copper’s $1.8B Tía María mine gets green light

The approval is expected to boost confidence in Peru's mining sector and may unlock stalled developments

nationwide.

October 21, 2025 | 09:30 am
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Newmont-funded Nevada gold project selected for FAST-41 permitting

Newmont can acquire up to 75% of the Spring Peak project held by Headwater Gold.

October 21, 2025 | 09:16 am

Gold price falls by most in over a decade as rally cools

Spot gold hit as low as $4,151.91 per ounce, representing a 5.3% decline.

October 21, 2025 | 08:10 am
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Congo rebels loot $70M in gold from Twangiza mine

Rebels, helped by mine employees, have reportedly taken at least 500kg of gold since May, when the operation was

seized.

October 21, 2025 | 07:03 am
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RANKED: Top 10 automakers by battery cobalt spending

Congo’s export quotas have lit a fire under cobalt prices and spending on the battery material is up 51% year on year

despite ongoing thrifting. 

October 21, 2025 | 09:32 am

Appian, World Bank start $1B critical minerals fund

Washington-based IFC will anchor the fund, contributing $100 million at first.

October 21, 2025 | 07:44 am
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Copper price approaches record on US-China trade uncertainty

In London, the metal traded as high as $10,691.50 a tonne for a 1.5% intraday gain.

October 20, 2025 | 10:48 am

Arizona Sonoran soars on new copper ranking

The pre-feasibility study estimates Cactus could produce about 103,000 tonnes of copper annually over the first 10

years of a 22-year life.

October 20, 2025 | 09:31 am
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Minespider, Rare Earth Ventures partner to bring traceability to Australian minerals supply chain

Through this collaboration, the two companies will deploy digital product passports that embed transparent,

verifiable data into raw material supply chains.

October 20, 2025 | 10:21 am

Brazil targets rare earth revival as mining council takes shape

More than three years after it was announced, Brazil’s Mining Policy Council has officially been installed.

October 20, 2025 | 09:19 am

https://www.mining.com/minespider-rare-earth-ventures-partner-to-bring-traceability-to-australian-minerals-supply-chain/
https://www.mining.com/minespider-rare-earth-ventures-partner-to-bring-traceability-to-australian-minerals-supply-chain/
https://www.mining.com/minespider-rare-earth-ventures-partner-to-bring-traceability-to-australian-minerals-supply-chain/
https://www.mining.com/brazil-targets-rare-earth-revival-as-mining-council-takes-shape/
https://www.mining.com/brazil-targets-rare-earth-revival-as-mining-council-takes-shape/
https://www.mining.com/united-states-antimony-offers-470m-to-buy-australian-miner/


United States Antimony offers $470M to buy Australian miner

Larvotto Resources is currently advancing the Hillgrove project in New South Wales, which holds the largest

antimony resource in the country.

October 20, 2025 | 07:54 am

Cleveland-Cliffs eyes rare earths production in the US

Geological surveys at its US mining operations found two sites in Michigan and Minnesota with potential to produce

rare earths.

October 20, 2025 | 07:53 am
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Gold price falls by most in over a decade as rally cools
Spot gold hit as low as $4,151.91 per ounce, representing a 5.3% decline.

October 22, 2025 | 03:48 am

Sagittarius seeks partner for Philippines’ largest copper-gold mine
The Tampakan project, set to yield 375,000t copper and 360,000oz gold yearly for 17 years, has faced repeated setbacks.
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October 21, 2025 | 07:03 am

Congo rebels loot $70M in gold from Twangiza mine
Rebels, helped by mine employees, have reportedly taken at least 500kg of gold since May, when the operation was seized.

October 21, 2025 | 07:44 am

Appian, World Bank start $1B critical minerals fund
Washington-based IFC will anchor the fund, contributing $100 million at first.

October 21, 2025 | 03:41 pm

Fall in China’s exports of rare earth magnets stokes supply chain fears
China's shipments of rare earth magnets fell 6.1% in September from August, customs data showed.
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Mining Edge: The great gold revaluation

https://www.mining.com/congo-rebels-loot-70m-in-gold-from-twangiza-mine/
https://www.mining.com/congo-rebels-loot-70m-in-gold-from-twangiza-mine/
https://www.mining.com/appian-world-bank-start-1b-critical-minerals-fund/
https://www.mining.com/appian-world-bank-start-1b-critical-minerals-fund/
https://www.mining.com/web/fall-in-chinas-exports-of-rare-earth-magnets-stokes-supply-chain-fears/
https://www.mining.com/web/fall-in-chinas-exports-of-rare-earth-magnets-stokes-supply-chain-fears/
https://www.mining.com/
https://www.mining.com/video/mining-edge-the-great-gold-revaluation/
https://ad.doubleclick.net/pcs/click?xai=AKAOjstoCeIMT1y1EBnio9TpvA3TVY0sj2Crtwe4OHgOPxRh73WV7yBw1uJxiEysTzWIBuL7Cr0pPaMEx_Ce2yiuLFs8viS4_W3KU5-8AEkGy0gE6W0fwjELDiiAvLyjoyMICIy7OS0ycAQl2hgsY-Zp1jCZ9soV64X5VG-CGXH1Y-YxCRjYmU6tJDxBZ_1mICMF4x_ncmBrbs69Bf-mYTYzBena7yAFFjjG39Y2ZSboVwNSk7H5XApHhQLQofarqdx0452OYQySjMz8eaXS4OL1Vl3eGF2E4j2vtpmUiy6RGNHgDIVNNW21RjU9ZZmiKiScseWWoNdhb6qm4ITDmksvk7VhwrDu4s0ahxJI1ObGkRBz4Gea8-LqPlruxLGvRKpOd6TeXHOkEG9tcZCcK0GZDfzyUMTwHYKvuTezvq8l2AUDnCd70GA70WY4RQvxSsQvFAHz23eJUg2qW3_mLSzKssM4AEZz6fEArFaGS_StOxptEeFGEim5sBXPF4Z0TBoOiW4ezpt_6V2LrcDMhmBpjd95tCnudHUP93N3qyKMl3-5_USw8SQIe2etONKLAeX-hVL89H8gGQjLsZNtSfTbtSS_AWtWUTqk_JzlSSWpXuJhK3rdxkqbQvv8SGGd0nxH3Cijnhi26nCC1iNVRDIgN_-FX1y0Ggm1ZYFLc3gG9Iiu1iXpofjP6eO2TLx3wQ-vgSPaKP65vj_t72TPqiHkgQGNQVhQMoH-H-jNMZvD7dIR0-GsYxiMvKAxQ7yQaYEqbDPJesWmls7O_guEF1y2dAx4NsRkx_NBp4MCNEk3YbkFi9_urT-xPpkfsZuFO4f4w-zi3rqg4lxfmuE8_H7dJHUOexGWQOoUIDWMaygF8Tbd6ehowp4g6KBpiOqb4il8XuMfn437IbjuIoxfLXF5XHap-dfC3_mObv1OX8ebH6QobSYEyZhTlj8gYxDBKO4oriEH_qvgfeYJ3ODT8F955MImfO3pVUhJKiGMLa84hJa-449UM7E-WqFi1X63iii6jcNtvtY2_KANJnKORrXkhn9olWvbUl_cK6P0FuMIvZDTmuTRbSCVOAZ08ozAmoTb9BQrFTAhPnKz2lZGeWsxXgiJ_XZHXH3mjKq0wjNDUQ4cgWT_Px-Sznk9HlxmIrvlzR0Xhl4txz8MWhBkPWZ9YO72REx8O4fkvAvvFK80ldeQGDZVObTqfzdB54wE6Y3TlzL6LY-cYjybFy_9s5bvfrl0zM3sE4-mOiNvSnNfi2_cobs5_eZLQ5bzUm2ONZ4nq9OPGoVvKE3b_wbpG35dl7n1r_o11vXrEKE4bbruGZcyNRkmpElSFIZEUYsFsYT7hjXOm7E9LPh6AlSc0CH_xffhEejhG2sBoX7ETdbAxYolF4LCY6QJQVVYrk6o5JdJYVzuDPkqLosDUKgRINh8ztd4EzxbEdQJVqoMP4Q9A1gf8J_f92dh5DTTBkJDfxyGQvSVkVSe9NBlFrMZrCcvjW1yMWA_bT04jldaDawcPMZGTgy0qEiE6fTQpSIZZLmz6g&sai=AMfl-YSoDfhEgbO3143HsBFlsQNMedTMFUeJHSvuJWp5pyiNEaEFreqMzlotPuyybKzlsjesMWAx-Jhq7lMQKVugi6YXH4WCiWDA_99qRXkbWt_hGPu-fFxgmRUTF1fwvzfs0arO6yug9BOKtem_hQOvxNEO1kylEhygrTShu0dQyv4HHFNZkp5GYz2levD_JBPe4RvElZ3phAO7qy8uvanlCTEGRkF2PSoeH-oyEew8Pq0_iUKr6v_9YPrE_vzhCI88loUmEtEPH3xTXK6h4EHjp1yRKedYJuX9MS0bTMnqz_USFj8wQzwjJ1tNOWlqRk-uZ9Mu-yL35vCl1NdwSYnOg3FL8h80ha4Q4sFPr0sniZvjhUEzVyXTOh_kpDHcaTyHwzBDUGYhlVhl1vmuC05ALEVTi_BSM11FeUoUdQ-F9ocjTN0w9vMA17ly0oLX0B2FokRyaogTZs7y7WS0SFQtqT1SZNQ0StfZ9FdKvcdX_w8GNle7ytCLiCMQXTV2sXUVJxOXP_A1HtkM8qwaKqujW20A1S53E-CdQeJ0TPc14QCKcHsUX0uBVP3NuHAFhaCrA4qoMDGE_eBRMwl8S4HYcJYZYleek47VhL8O9aZ-jXg1FpK6ANVlZDlwPrNUJtfso5D1ORWiuqfB-B6OUMTXyw&sig=Cg0ArKJSzJWeS4ufKuAd&fbs_aeid=%5Bgw_fbsaeid%5D&crd=aHR0cHM6Ly90ZC5jb20&urlfix=1&adurl=http://www.td.com%3Fdclid%3D%25edclid!%26gad_source%3D7
https://ad.doubleclick.net/pcs/click?xai=AKAOjstoCeIMT1y1EBnio9TpvA3TVY0sj2Crtwe4OHgOPxRh73WV7yBw1uJxiEysTzWIBuL7Cr0pPaMEx_Ce2yiuLFs8viS4_W3KU5-8AEkGy0gE6W0fwjELDiiAvLyjoyMICIy7OS0ycAQl2hgsY-Zp1jCZ9soV64X5VG-CGXH1Y-YxCRjYmU6tJDxBZ_1mICMF4x_ncmBrbs69Bf-mYTYzBena7yAFFjjG39Y2ZSboVwNSk7H5XApHhQLQofarqdx0452OYQySjMz8eaXS4OL1Vl3eGF2E4j2vtpmUiy6RGNHgDIVNNW21RjU9ZZmiKiScseWWoNdhb6qm4ITDmksvk7VhwrDu4s0ahxJI1ObGkRBz4Gea8-LqPlruxLGvRKpOd6TeXHOkEG9tcZCcK0GZDfzyUMTwHYKvuTezvq8l2AUDnCd70GA70WY4RQvxSsQvFAHz23eJUg2qW3_mLSzKssM4AEZz6fEArFaGS_StOxptEeFGEim5sBXPF4Z0TBoOiW4ezpt_6V2LrcDMhmBpjd95tCnudHUP93N3qyKMl3-5_USw8SQIe2etONKLAeX-hVL89H8gGQjLsZNtSfTbtSS_AWtWUTqk_JzlSSWpXuJhK3rdxkqbQvv8SGGd0nxH3Cijnhi26nCC1iNVRDIgN_-FX1y0Ggm1ZYFLc3gG9Iiu1iXpofjP6eO2TLx3wQ-vgSPaKP65vj_t72TPqiHkgQGNQVhQMoH-H-jNMZvD7dIR0-GsYxiMvKAxQ7yQaYEqbDPJesWmls7O_guEF1y2dAx4NsRkx_NBp4MCNEk3YbkFi9_urT-xPpkfsZuFO4f4w-zi3rqg4lxfmuE8_H7dJHUOexGWQOoUIDWMaygF8Tbd6ehowp4g6KBpiOqb4il8XuMfn437IbjuIoxfLXF5XHap-dfC3_mObv1OX8ebH6QobSYEyZhTlj8gYxDBKO4oriEH_qvgfeYJ3ODT8F955MImfO3pVUhJKiGMLa84hJa-449UM7E-WqFi1X63iii6jcNtvtY2_KANJnKORrXkhn9olWvbUl_cK6P0FuMIvZDTmuTRbSCVOAZ08ozAmoTb9BQrFTAhPnKz2lZGeWsxXgiJ_XZHXH3mjKq0wjNDUQ4cgWT_Px-Sznk9HlxmIrvlzR0Xhl4txz8MWhBkPWZ9YO72REx8O4fkvAvvFK80ldeQGDZVObTqfzdB54wE6Y3TlzL6LY-cYjybFy_9s5bvfrl0zM3sE4-mOiNvSnNfi2_cobs5_eZLQ5bzUm2ONZ4nq9OPGoVvKE3b_wbpG35dl7n1r_o11vXrEKE4bbruGZcyNRkmpElSFIZEUYsFsYT7hjXOm7E9LPh6AlSc0CH_xffhEejhG2sBoX7ETdbAxYolF4LCY6QJQVVYrk6o5JdJYVzuDPkqLosDUKgRINh8ztd4EzxbEdQJVqoMP4Q9A1gf8J_f92dh5DTTBkJDfxyGQvSVkVSe9NBlFrMZrCcvjW1yMWA_bT04jldaDawcPMZGTgy0qEiE6fTQpSIZZLmz6g&sai=AMfl-YSoDfhEgbO3143HsBFlsQNMedTMFUeJHSvuJWp5pyiNEaEFreqMzlotPuyybKzlsjesMWAx-Jhq7lMQKVugi6YXH4WCiWDA_99qRXkbWt_hGPu-fFxgmRUTF1fwvzfs0arO6yug9BOKtem_hQOvxNEO1kylEhygrTShu0dQyv4HHFNZkp5GYz2levD_JBPe4RvElZ3phAO7qy8uvanlCTEGRkF2PSoeH-oyEew8Pq0_iUKr6v_9YPrE_vzhCI88loUmEtEPH3xTXK6h4EHjp1yRKedYJuX9MS0bTMnqz_USFj8wQzwjJ1tNOWlqRk-uZ9Mu-yL35vCl1NdwSYnOg3FL8h80ha4Q4sFPr0sniZvjhUEzVyXTOh_kpDHcaTyHwzBDUGYhlVhl1vmuC05ALEVTi_BSM11FeUoUdQ-F9ocjTN0w9vMA17ly0oLX0B2FokRyaogTZs7y7WS0SFQtqT1SZNQ0StfZ9FdKvcdX_w8GNle7ytCLiCMQXTV2sXUVJxOXP_A1HtkM8qwaKqujW20A1S53E-CdQeJ0TPc14QCKcHsUX0uBVP3NuHAFhaCrA4qoMDGE_eBRMwl8S4HYcJYZYleek47VhL8O9aZ-jXg1FpK6ANVlZDlwPrNUJtfso5D1ORWiuqfB-B6OUMTXyw&sig=Cg0ArKJSzJWeS4ufKuAd&fbs_aeid=%5Bgw_fbsaeid%5D&crd=aHR0cHM6Ly90ZC5jb20&urlfix=1&adurl=http://www.td.com%3Fdclid%3D%25edclid!%26gad_source%3D7
https://servedbyadbutler.com/redirect.spark?MID=181210&plid=3288910&setID=481967&channelID=0&CID=1558303&banID=523984580&PID=0&textadID=0&tc=1&rnd=1620270920&scheduleID=3441503&adSize=300x250&mt=1761141139189493&spr=1&request_uuid=723e6bfa-f7a7-449f-b1c6-cdca0dd03fdf&hc=f7bb7c757db376b45dcd4941c4f3fe1a2b8b230c&location=


October 16, 2025 | 04:20 pm

Mining Metrics: Volatility and liquidity define the markets

October 17, 2025 | 12:57 pm

How the rare earths battle is playing out
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